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Never  was  compliment  more  amply  returned,  than 
that  which  Sir  Robert  Peel  paid  to  Lord  John  Russell 
in  adopting  his  measures  after  turning  him  out  of  office 
with  them,  and  raising  Heaven  and  earth  against 
them  !  Never  was  the  witticism  that  a  Whig  is  a  Tory 
out  of  place,  more  substantially  verified,  than  by  his 
lordship's  conduct  in  !  The  Minister  of  Free  Trade 
has  returned  the  flattering  testimony  of  approbation 
which  the  Minister  of  Protection  offered  to  his  political 
wisdom  and  foresight,  with  the  prodigal  sacrifice  of 
principle  to  be  expected  from  the  more  liberal  maxims 
of  his  party  !  Sir  Robert  Peel  abrogated  the  Bread 
Tax — FiOrd  JoVm  Russell  re-instates  the  Income  Tax, 
with  additions  which  mark  his  admiration  of  his  great 
rival's  genius,  by  nearly  doubling  it,  and  giving  to  it 
all  that  degree  of  sublimity  which  indefinite  extent  is 
supposed  to  confer.  Struck  with  the  glistering  beauty 
of  the  eggs  laid  by  the  Golden  Goose  of  Sir  Robert, 
Lord  John  has  determined  on  a  great  measure,  which 
is  to  put  the  source  of  so  much  riches  completely  in  his 
gtasp.  Trade,  perishing  of  exhaustion  and  inanition, 
is  to  be  revived  by  breathing  another  vein,  drawing 
more  blood  from  its  scarcely  l)eating  arteries  ! 

We  ought  not  to  Ije  greatly  surprised  at  this,  since 
the  Barricades  of    183)  have  become  the  Bastiles  of 


1840.  But  we  ought  to  be  warned  by  the  example,  and 
not  allow  a  law  so  oppressive  and  partial  to  establish 
itself  with  all  its  cannon  and  ammunition,  so  as  to  repel 
any  future  hope  of  redress.  Let  us  attack  it  on  the  way, 
and  strive  at  least  to  deprive  the  convoy  of  its  most 
dangerous  and  destructive  elements— its  bombs  and 
shells — ere  they  are  fairly  bounding*  and  exploding 
among  us !  Even  in  this  age  of  stolid  patience,  a 
measure  so  instinct  with  every  species  of  impolicy  and 
injustice  should  not  be  passively  submitted  to.  Or,  if 
it  is,  the  period  of  its  cessation,  so  far  as  regards  the 
great  commercial  and  re-productive  powers  of  the 
nation,  is  distinctly  marked — if  not  in  the  books  which 
are  laid  on  the  tables  of  the  House  of  Commons,  in 
those  which  are  laid  on  the  desks  of  those  classes  on 
whom,  in  reality,  the  chief  burden  falls — however  they 
may  be  deluded  into  the  notion  that  all  are  equally 
drained.  Ruin  is  the  Finis  which  is  written  in  the 
great  ledger  of  English  Commerce  and  Industry  ! 

Discarding  for  a  moment  all  consideration  of  the 
enormous  injustice  inflicted  in  the  practical  workings  of 
the  Income  Tax,  let  us  merely  view  its  policy  in  the 
commonest  lights  which  political  science  offers  to 
legislators.  Is  it  becoming  the  wisdom  of  a  State 
which  desires  to  have  active  and  enterprising  citizens, 
to  make  no  distinction  between  industry  and  idleness, 
between  inert  wealth  and  productive  speculation  I 
Ought  it  to  consider  the  bases  of  the  national  grandeur 
and  prosperity  as  of  no  more  consequence  to  be  pre- 
served in  a  sound  state  than  the  airy  superstructure! 


Ought  the  gardener  to  cherish  the  leaves  ^vith  as  sedu- 
lous care  as  the  roots  of  the  plants  he  tends?  If  the 
woodman  needs  firewood,  ought  lie  to  take  the  trunk 
with  the  branches  of  the  oak? 

These  queries  the  Income  Tax  answers  in  the  affirm- 
ative. Our  Ministers,  with  impartial  blindness,  chip 
away  the  turrets  and  undermine  the  foundations,  gather 
the  leaves  and  rend  the  roots,  hack  away  at  branches  and 
trunks — indifferently !  This  is  what  is  meant  by  the  pre- 
tended e^ual  bearing  of  the  tax  on  every  c'ass  !  Who 
is  there,  except  a  few  romantic,  turned-down-white- 
collar  young  Englanders,  who  will  deny,  at  this  time  of 
day,  that  the  grandeur  and  prosperity  of  England  are 
altogether  de[:endent  on  her  commercial  energies  ? 
Mount  her  with  cannon  if  you  will,  but  she  is  a  mer- 
chant vessel  to  all  intents  and  purposes. 

In  other  nations  who  boast  less  of  the  wisdom  of 
their  institutions,  the  sources  of  the  national  greatness 
are  cherished  with  partial  care.  Tlie  czar  does  not 
consider  his  army  exactly  in  the  same  light  with  his 
boors  ;  on  the  contrary,  he  loads  it  with  favours,  and 
lliem  with  taxes.  Tlie  Swiss  does  not  strive  to  open 
the  [lassages  of  liis  mountains  so  zealously  as  he  strives 
to  level  his  inland  crags.  Yet  our  wise  legislators 
aflect  to  see  no  diiierence  between  the  income  derived 
from  an  industry  which  is  the  strength,  the  glory,  and 
the  perpetual  renovation  of  the  empire,  and  that  which 
ol'ten  needs  no  other  quality  than  hare  existence  to 
gather  witli  lx)lh  hands,  ami  wliich  contributes  in  i.o- 
wise  to  the  emolument  of  any  of  these  resources  !    'I'hc* 


farmer  who  should  use  his  seed-potatoes  iiuiift'erently 
with  those  that  are  laid  up  for  consumption — that, 
instead  of  feeding  his  horses  and  pigs  with  the  dry 
oats  in  the  granary  (less  valuable  crops  failing)  should 
turn  them  into  the  springing  wheat, — the  garrison, 
whose  supplies  of  water  are  growing  scanty,  ihat  should 
consider  it  of  equal  consequence,  whether  they  drank 
at  their  cisterns,  or  wasted  and  disturbed  the  streams 
that  kept  those  hoards  perpetually  renewed,  would 
make  as  wise  politicians. 

But  with  regard  to  our  commercial  interests,  the  case 
is  still  stronger.  This  tax  chokes  the  very  springs 
of  commerce !  We  are  a  practical  people.  Can 
figures  lie?  The  operation  of  this  destructive  tax 
is  upon  the  capital  of  the  industrious  and  productive 
classes  !  On  all  other  classes  it  confines  its  appetite  to 
a  little  nibbling  at  the  profits !  The  capital  of  the 
merchant  or  trader  is  not  merely  the  sum  of  money  he 
embarks  in  his  merchandise  or  business.  His  skill, 
his  credit,  his  labour,  his  time,  are  all  parts  of  it. 
These  make  him  that  surplus  which  is  his  true  capital; 
for  by  it  only  is  he  enabled  to  extend  his  ramifications, 
to  compete  opportunely  with  his  rivals — and  the  rivals 
of  the  English  merchant  are  the  whole  world! — to 
make  those  bold  and  large-minded  speculations  which 
are  the  admiration  of  civilized  mankind,  and  which 
yield  the  nation  its  wealth.  One-twentieth  part  of  this 
fertilising  stream  it  is  proposed  annually  to  withdraw 
from  its  irrigating  purposes!  The  Egyptians  are 
weary  of  the  fatness  of  the  Nile :  instead  of  making 


bricks  of  clay  and  straw,  they  fashion  them  of  its 
thousand-fold  enrichening  loam !  Verily,  it  seems  to 
us  that  we  are  to  return  to  the  boasted  happiness  of 
our  ancestors  by  a  more  certain  process  than  restoring 
bowling-greens  and  holding  mock-tournaments  at  St. 
John's  Wood  !  By  the  obliteration  of  the  middle  and 
commercial  classes  of  the  people !  If  there  were  the 
twentieth  part  of  a  Joseph  Hume  among  these  subtle 
exaggerators  of  an  already  insupportable  wrong,  I 
would  ask,  what  is  the  arithmetical  result  of  subtracting 
annually  one-twentieth  part  of  the  whole  re-productive 
capital  of  commerce  from  the  hands  which  alone  know 
how  to  wield  it  J 

And  what  is  the  season  which  the  Minister  finds 
opportune  for  adding  this  burden  to  the  load  which 
already  represses  the  mercantile  energy'?  At  a  moment 
when  thirty  millions  of  money  are  lost  to  its  uses  !  The 
future  historian  of  the  Decline  and  Fall  of  the  British 
Empire  will  pause  in  amazement,  when  he  comes  to 
deal  with  this  main  agent  in  procuring  him  a  subject. 
He  will  behold  the  most  skilful  of  mechanical  nations 
violating  in  politics  the  simplest  principles  of  its 
favourite  science, — increasing  the  pressure  on  a  weak- 
ening part — adding  a  new  weight  to  a  tottering  fabric! 
At  a  moment  when  every  s|>ecies  of  real  property  is  in 
a  state  of  rarely  exampled  prosperity,  an  impartial  and 
sagacious  Ministry,  in  a  truly  democratic  love  of 
equality,  impose  equal  taxes  (taking  them  to  be  so) 
on  the  almost  nniMMl  rotmnerce  and  indiisirx  ofthr 
country ! 


So  much  for  the  poHcy  of  the  measure  !  But,  even 
if  it  were  just  in  its  proportionment  and  practical  work- 
ing, it  might  be  less  insupportable.  Ruin  us  if  you 
can,  if  you  will,  if  you  must,  my  Lord !  but,  at  least,  let 
us  be  ruined  with  fairness.  Let  not  one  class  find  itself 
gradually  pressed  to  the  earth  by  the  weight  of  a  tax 
which  another  bears  as  lightly  and  trippingly  on  its 
shoulders  as  if  nothing  had  happened. 

Let  us  grant  that  you  have  proved  your  case — that 
you  must  and  will  have  the  £2,411,300  extra  of  your 
estimates.  Let  us  concede  that  everything  a  man 
owns  is  alike  property,  that  land  and  labour,  intellect 
and  income,  money  and  merchandise,  are  but  dif- 
ferent expressions  of  the  same  idea — Property.  Pro- 
perty only  can  pay  taxes,  and  let  it  be  lumped  under 
this  universally  embracing  definition.  Yet,  in  cal- 
culating the  value  of  property ,  it  is  necessary  to  keep 
in  view  the  various  accidents  to  which  it  may  be  ex- 
posed. Who  would  purchase  land  redeemed  from  the 
sea,  and  subject  to  the  risk  of  being  reclaimed  by  it,  at 
the  price  he  would  give  for  acres  of  the  same  quality 
and  annual  value  in  the  secure  flats  of  Buckingham- 
shire? Who  would  purchase  an  estate  of  a  doubtful 
title  at  the  same  sum  which  he  would  give  for  one  in 
which  a  Lyndhurst  could  find  no  flawl  Which  of  our 
Ministers  would  put  these  considerations  out  of  sight 
in  making  any  purchase  which  the  rewards  of  patriot- 
ism in  places  might  enable  him  to  make? 

With  what  face,  then,  do  they  come  to  tell  us  that 
they  will  make  no  distinction  between  property  which 
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is  exposed  to  every  casualty,  to  the  vicissitudes  of  the 
winds,  as  the  merchant's ;  to  the  still  more  variable 
powers  of  the  human  frame  and  intellect,  as  the  physi- 
cian's, the  lawyer's,  the  tradesman's,  the  clerk's,  and  all 
the  other  labourers  in  science,  art,  and  industry; — and 
property  which  is  exposed  to  no  risks,  no  toil,  no 
anxiety  !  Tliey  tax  the  brain  of  man  like  the  ever- 
teeming  earth  ;  the  hands,  which  a  moment's  ever- 
wrought  toil  may  paralyse  for  ever,  as  they  do  the 
unfailino:  revolution  of  the  seasons !  What  frame  is 
that  which  labour  does  not  exhaustl  What  physician's 
practice  does  not  die  off  P  What  tradesman's  right 
hand  does  not  forget  its  cunning,  as  time  and  changing 
fashions  whirl  past,  and  make  his  experience  an  al- 
manac outof  date  J  The  prolific  imagination  of  Scott 
decayed;  his  lands  at  Abbotsford  still  wave  their  woods 
and  yellow  corn !  Do  we  live  in  the  land  of  Cucker, 
and  not  perceive  that  the  pretended  equality  of  this  tax 
is  the  very  essence  of  its  real  and  shameless  ine- 
quality % 

Yes,  let  us  grant  that  the  Income  Tax  is  not  unjust, 
because  it  taxes'  all  property,  but  because  it  taxes  all 
property  as  being  of  equal  value,  when  it  differs  so 
disadvantageously  in  all  the  constituents  of  value  !  It 
impudently  asserts  tliat  to  take  £5  from  a  man  whose 
precarious  income  is  £100  per  annum,  is  the  same,  or 
in  just  proportion,  to  taking  £oO  from  a  man  whose 
settled  income  is  £1,000  per  annum.  That  is  to  say, 
that  it  is  the  same  thing  to  take  a  man's  actual  physical 
necessaries  from   him — his  food  and  raiment — as  to 
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take  from  another  some  light  superfluities  of  luxury  ! 
Monstrous  doctrine  ! — and  yet  to  be  put  in  practice 
among  a  people  who  teach  their  children  the  multiplica- 
tion table  almost  as  soon  as  their  prayers  1  Does  not 
the  pinched  clerk  of  £150  per  annum  purchase  his 
children's  bread  and  cover  their  nakedness  with  what 
the  squire  of  £1,000  per  annum  purchases  bouquets 
for  an  opera-girl,  a  pretty  lapdog  for  his  wife  to  console 
her  for  his  absences,  or  a  showy  gelding  for  the  RingI 

Here,  then,  facts  and  figures  are  at  variance,  and 
arithmetic  falsifies :  5  per  cent,  on  one  class  of  income 
is  not  in  just  proportion  to  5  per  cent  on  another !  The 
people  among  whom  Euclid  was  born  did  not  think  so. 
The  Athenian  laws  prescribed  that  every  citizen  whose 
possessions  yielded  five  hundred  measures  of  corn, 
should  pay  to  the  public  treasury  one  talent ;  those 
who  received  three  hundred  measures,  half  a  talent ; 
those  who  received  two  hundred  measures  payed  ten 
minae,  or  the  sixth  part  of  a  talent.  All  below  this 
ratio  were  exempt.  Do  our  legislators  pretend  to  be 
wiser  and  juster  than  the  Areopagus'?  Is  there  any 
one  among  them  a  better  authority  than  Montesquieu, 
on  the  rights  and  policy  of  nations,  with  whose 
approval,  and  almost  in  whose  words  we  urge  the 
example!  If  any,  let  him  speak  :  he  hides  his  light 
beneath  a  bushel. 

Let  property  only  be  fairly  taxed,  and  let  property 
pay  to  the  uttermost  farthing  of  its  possessions !  But 
let  the  precariousness  of  tenure,  and  all  the  other  acci- 
dents affecting  the  value  of  property  in  the  opinion  of 
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all  sane  and  judging  men — not  menibei  s  of  the  landed 
or  funded  aristocracies — be  taken  into  consideration  in 
estimating  the  value  of  lliat  particular  kind  of  pro[)erty 
which  is  so  justly  and  emphatically  distinguished  from 
real  property.  Let  the  Insurance  Offices  enlighten 
our  Ministers  on  the  comparative  value  of  these  species 
of  pro|)erty  ;  let  any  of  our  Peers  wlio  have  dealings 
with  Mordecai,  ask  the  question  of  liim.  Or,  if  these 
answers  are  not  deemed  of  suflicient  weight,  let  us 
accept  an  oracle  from  their  own  lips  !  Wliich  of  them 
will  exchange  ^-300  per  annum  in  landed  and  funded 
propeity,  for  £1,000  a-year  obtained  by  merchandise, 
or  dropped  into  the  lawyer's  fee-box,  or  genteelly  in- 
sinuated into  physician's  palm,  dependent  on  all  the 
accidents  which  beset  these  classes  as  mortals  and  as 
men,  and  for  the  doubtful  term  of  human  and  vigorous 
existence.  If  they  would  not  make  this  exchange  ;  if 
tlie  bare  idea  would  excite  their  indignant  wonder — 
they  have  rated  themselves  !  At  the  very  least,  their 
pro|)erty  is  worth  double  that  which  so  obligingly  offers 
the  exchange. 

And  what  more  just  and  fitting  than  that  the  more 
valuable  property  should  pay  in  proportion  to  that  addi- 
tional value!     That  is  to  say,  that  the  tax  on  income 

DERIVED    FROM    HeAL    PrOPEKTY  SHOULD    BE    AT    LEAST 

double  that  charged  to  any  other  description  of 
Property  \ 

This  act  ol  justice  would  amply  sup[)ly  the  deficit. 
The  returns  for  the  year  ending  April,  lb4(>,  exhibit 
£'2,528,721  as  the  proceed  of  the  tax  applied  to  Real 
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Property.  Double  it  by  the  same  easy  process  which 
the  Minister  contemplates  as  a  general  swoop,  and  you 
have  an  excess  of  £117,421.  There  is  an  advan- 
tageous financial  statement,  which  ought  to  brighten 
the  gloomy  face  of  the  House  with  smiles !  It  will 
remember,  while  joyfully  voting  it,  that  it  is  the  only 
expedient  which  can  preserve  the  sources  of  increase 
— infinitely  more  valuable  than  the  deepest  reservoirs 
of  the  public  wealth.  Our  ricii  and  territorial  rulers 
may  make  of  every  additional  per-centage  which  they 
may  generously  vote  an  act  of  patriotic  devotion, 
remembering  that  whatever  tiiey  levy  from  the  industry 
of  the  nation  is  to  be  twice-taken  from  its  sloth  !  It  may 
incline  some  of  ihem,  whose  younger  sons  are  provided 
for,  to  consider  whether  economy  and  retrenchment  are 
such  foolish  and  revolutionary  words,  as  they  are  held 
in  the  dictionaries  of  placemen  and  placehunters. 

Nay,  it  may  possibly  induce  the  Heal  Proprietors  of 
England  to  consider  more  profoundly  why  the  Real 
Property  of  Ireland  should  be  exempt]  A  burden 
divided  is  lightened!  If  the  property  of  Ireland  does 
not  belong  to  its  pretended  owners,  that  is  no  reason 
why  the  real  ones  that  lurk  under  their  shadowy  sem- 
blance should  escape  scot-free !  We  are  deceived 
with  that  word  "  Ireland  !"  We  fancy  it  is  the  ragged, 
shelterless,  trampled  people  of  Ireland  whom  we  are 
exempting — not  the  insolent,  merciless,  all-grasping 
landlords  of  Ireland !  Is  it  possible  that  any  law 
relating  to  income  should  render  more  miserable  those 
houseless,  penniless   hordes,  whose  blood  and  sweat 
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make  the  incomes  which  »ire  to  remain  untouched?  Is 
it  true  that  the  sums  not  taken  from  tlie  Trisli  landlords 
in  the  way  of  a  just  share  in  the  expenses  of  the 
empire,  will  go  to  the  improvement  of  Ireland  ?  If  so, 
in  God's  name,  let  a  clause  fijjure  in  the  act  as  larofe  as 
the  Roll  of  Parliament  itself,  exempting  all  such 
revenue  from  the  operation  of  the  tax  as  sacredly  as  the 
Oxen  of  the  Sun  were  of  old  from  the  shambles!  But 
Jione  othet  !  The  Imperial  Treasury  will  lose  but 
little  by  the  distinction,  and  that  little  will  be  incalcu- 
lable gain.  We  shall  miss  but  few  of  the  dismal 
squatters  who  have  given  to  the  streets  of  London  and 
Liverpool  tlie  aspect  of  the  lazzaroni  city  of  Naples. 
The  comparison  might  be  extended.  A  volcano  ap- 
pears in  the  back-ground  !  The  boasted  secrecy  of  the 
Income  Tax  provides  ample  security  for  the  conceal- 
ment of  the  insolvency  of  that  portion  of  the  Irish 
landlords  whose  property  belongs  to  Jews,  while  it  will 
enable  us  to  tax  those  newly  fraternised  fellow-citizens, 
like  Christians!  Since  it  is  a  matter  of  State-policy  to 
hinder  the  tailors  and  bootmakers  of  Dublin  from 
knowing  whom  they  may  really  trust,  j^urely  the  insol- 
vent landlords  of  Ireland  may  be  satisfied  with  such 
guarantees  of  secrecy  as  are  given  to  commercial 
credit — the  most  sensitive  of  possessions,  which  shivers 
at  a  breath.  Thus  they  may  unwillingly  restore  us  some 
pari  of  the  thirteen  millions  which  they  unjustly  ex- 
torted from  England  to  preserve  from  starvation  a 
[)eople  whom  they  alone  should  have  Ix^en  compelled 
to  aid,  if  the  dogma  have  any  truth  in  it,  that  the  duties 
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of  property  are  commensurate  with  its  rights.  What  is 
the  meaning  of  the  pretence  of  the  difficulty  of  en- 
forcing this  tax  on  Irish  landlords  ?  As  long  as  we 
can  afford  to  march  little  armies  to  take  possession  of 
poor  men's  cottages,  we  can  spare  small  detachments 
of  draofoons  to  instal  the  tax-collector  in  castles  and 
manor-houses,  and  in  still  more  unpopular  vicarages. 

That  the  deficit  should  be  made  good  by  tlie  real 
property  of  tlie  country,  admits  of  a  thousand  proofs. 
A  large  item  in  the  increased  expenditure  is  based 
on  the  necessity,  real  or  supposed,  of  increased  means 
of  defence.  To  be  sure,  our  invaders  are  at  present 
busied  in  breaking  one  another's  heads  ;  but  it  is, 
perhaps,  the  more  probable,  than  when  those  vessels 
are  cracked,  they  will  proceed  at  once  to  the  enterprise. 
It  is  argued,  Ihat  the  national  defence  is  equally  the 
business  of  every  man,  and  should  be  equally  at  the 
expense  of  every  man.  Let  us  conjecture  whether  it 
would  prove  so  in  practice.  If  a  French  army,  with 
the  Prince  de  Joinville,  spitting  fire,  at  its  head,  were 
to  march  to  London — and  graciously  permit  it  to 
compound  for  ruin  with  a  handsome  contribution — 
would  that  distinguished  land-admiral  levy  it  after  the 
model  of  the  Income  Tax  Assessment?  If  he  di- 
rected a  tallow-chandler  in  Bermondsey  to  hand  five 
francs  over  the  counter  as  a  compliment  for  his  share 
of  the  immunity,  would  he  demand  no  more  than  a 
proportionate  assessment  from  the  Marquess  of  Lon- 
donderry, even,  if  the  conquerors  generously  forgave 
him   his   narratives   of   the    peninsular    campaigns'? 
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Would  not  the  admirars  staff,  less  discriminating 
than  a  ministerial  one,  consider  the  rental  of  the  noble 
Marquis'  Irish  estates  full  as  worthy  of  being  reckoned 
in  the  composition  as  if  there  were  not  a  single  beggar 
in  all  Ireland  1  The  most  moving  details  of  the 
famine  and  pestilence  at  Skibbereen,  would  not,  we 
fear,  induce  the  French  commander — even  if  of  a  more 
republican  order — to  relax  a  single  franc  in  his  esti- 
mation of  the  value  of  a  luxurious  Irish  absentee 
proprietor. 

Real  Property  has  too  long  been  permitted  to 
shirk  its  just  responsibilities,  but  until  of  late  years, 
Real  Proprietors  have  been  exclusively  our  law  makers. 
If  it  had  not  been  for  the  unfair  exemption  which 
landlord  parliaments  conferred  on  landed  property,  in 
the  laws  relating  to  inheritance,  the  deficit  would  have 
been  amply  provided  for!  Laws  love  not  to  look 
backward,  but  the  moral  injustice  of  this  case  is  suf- 
ficiently visible,  if  ever  they  should  become  less 
straightforward  personages.  Wealth  descends  un- 
taxed to  its  sorrowful  inheritors ;  the  little  savings 
of  poverty  surrender  one  tenth  of  its  all !  Is  there, 
then,  no  distinction  in  the  kinds  of  property  ?  But  at 
least  our  landowners  can  no  longer  terrify  us  with  the 
old  scarecrow,  that  the  burden  of  all  taxation  falls  of\ 
the  consumer — that  the  burdens  of  the  land  fall  on 
those  who  eat  the  produce  !  We  are  not  bound  to  buy 
in  their  shop — the  market  of  the  world  is  open  to 
us  now. 

If  it  be  alleged  that  our  plan  will  discourage  capital 
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from  putting  itself  in  the  category  of  the  heavier 
taxation,  so  much  the  better.  It  will  flow  into  the 
channels  of  commerce,  which  has  need  of  it.  Thirty 
millions  of  money  are  not  so  lightly  missed— so  easily 
restored— that  a  wise  government  should  fear  to  direct 
the  stream  too  copiously  towards  the  revivification  of 
the  sources  of  the  prosperity  of  the  governed— and; 
consequently  of  its  own. 

In  truth,  all  that  is  grievous — all  that  is  over- 
whelming— in  thf  vast  taxation  under  which  we  groan, 
must  be  imputed  to  the  necessity  of  satisfying  the 
demands,  defending  the  possessions,  exalting  the  glories 
of  Real  Property!  Is  it  the  national  creditor  who 
presents  himself  ?  What  is  he  but  the  personification 
of  one  of  its  mightiest  meanings  ?  Are  we  fearful  of  a 
foreign  enemy  ?  It  is  the  tempting  magnificence  of 
our  Real  Property  which  makes  us  dread  the  spoiler ! 
Is  Ireland  to  be  crushed  or  saved  ?  In  either  case, 
Real  Property  is  the  Juggernaut  whose  car  we  are  to 
urge — or  the  tearful  princess,  whom  we  are  to  relieve 
at  every  sacrifice.  And  yet  Real  Property  has  the 
modest  assurance  to  call  upon  Income  to  bear  an 
equal  share  in  burdens  that  are  borne  chiefly  for  its 
dear  sake ! 

In  State  policy,  as  in  the  commonest  affairs  of  life, 
**  honesty  is  the  best  policy.'*  We  conclude  as  we 
began,  and  would  that  our  Ministers  may  conclude  as 
they  have  not  begun — Fiat  Justitia  ! 

A.  MXJ^RO,    PRlNTEfe,   6,   NEW   TURNSTILE,    HOLBORN. 
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